NEW _YORK TRIBUNE,

00 Broadway

New York Trust Company
~ Capital, Surplus & Undivided
- $27,000,000

This service offers inexpensive relief
from the routine of income collec-
tion, tax certificates and other details of
the management of personal property,

§7th St. & Fifth Ave.

Day’s Dealings in Bonds

THURSDAY, NOVEMBER 16, 1922

ravement in thi
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| We have a limited supply of stocks yielding
' 6% % to 7% %
@ which we offer with our recommendation and
- will be glad to submit offerings upon request.

STONE & WEBSTER

120 Broadway, New York
BOSTON Telephone, Rector 6020

Preferred Stocks

~ofsound public utility companies are steadil
working toward a lower yield basis.
coming increasingly difficult to purchase sea-
‘soned issues on better than a 79 basis.
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fCityof New York
. 4%2% Gold Corporate Stock

| Due December 15, 1971

Principal and semi-annual interest (June
15 and December 15) payable in gold in
New York City.

Exempt from all Federal Income Taxes
Exempt from New York State Income Tax

Irmpt from taxation as personal property
in the State of New York

Price to yield about 4.20%

Guaranty Company
of New York

i| 140 Broadway

| Fifth Avenue and
| 44th Street

We do not g toe the atat

Madison Avenue and
60th Street
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Belglan H=yr Ba.. .y 500

Bergen B8, 1946

Bordeaux 6m, 1084, ...

Chin gvt Hu Ku
104

Ouecho-Slovak Haop 8e,

do A0-yr 68, 1002 .
Indus Davelop.... —
France T%e, 1041, ... ...c0000

Japan 48, etrig loan, 1
do dlyws, sitig loan; 1
do 4Y¥e, 24 perivs, 1

Lyona 16-¥r Bk,

Marseillen 1G-yr 68,

Mexico Mxter gold 4s, 138

B
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Hin de Janelro 84, 1048,
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but they are taken from sources which we balieve to be reliable.

ISTOCK MANUAL

P N sentainn over 260

: 260 papen of
Wable  condenged tutistics

S dnformation ve to

Mok and bonds sted on  the
Intding  oxchangws ! lt-l'
Blaterang Congdy, e

'
v emnmot call, send for Boolklet H 704

WILSON & CHARDON

Mewders Comaoitdated Btock Fxoh, of N.Y,

way New York
Telephons Whitshall 1064,
—
--‘-‘-‘-‘—_____

i INVESTMENT SECURITIES T

CGallaway, Fish & Co.
| Members N, y, &

! Stock Exchange
4 5 Wanl Street New York

{ SoopEODY & CO.
8 Members N. Y. Stock Exchange

s Br“d‘“! New Yorlk
Phooe Rector 8120

BANK of the
WHATTAN COMPANY
Wall Street, New York

gm‘l(h.;'rit.aal 5,000,000

U8 and Undivided Profits
317,277,459.385

Pl sad 514% Interest Guarantead
Write for Booklet G.249.
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The association of Railway Execn-
| tives should be continued, but there is
a4 guccessor to the
late T. De Witt Cuyler as chairman,
according to views expressed yester-
i-tsuy by members of the special com-
{mittee appointed
| future of the organization ss a re-
| sult of Mr. Cuyler's unexpected death,
The committee consista

rominent executives and
g}' Robert S, Lovett, chairmen of the
Union Pacifie.

Reports that the assoeiation would
be divided into a Western and Eastern

unit were characterized as- having no
-‘-—-—'_h"“'—'—--——ﬂ——----ifoundutinn. Judge Alfred P. Thom is
| expected to continue as general doun-
| 8¢l of the national body.
| probable changes to take place will be
removal of the headqusarters from New
York to Washington.
that they be moved to Chicago, hut &
majority of the members of the Lovett
committes were reported to favor the
national capital a& the gentral offices.

It is expected that from now. on the
duties of the association will be de-
voted chiefly to legal and legislative
matters, hence the necessit
ing the services of Judge
before the closing of yesterday’s ses-
sion of Judge Lovett's committee a
sub-committee
some of the detrils of the general plan

|no need to elect

outlined.

committee.

necessary.

‘Sees No Need to
' Name a Chairman

Of Rail Executives|

Association To Be Contin-
ued; Sectiomal Split Is
Headquarters

| Probably Will Be Moved
f
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This smaller committea will put into
definite form the chief features of the
general plan, a copy of which will be
gent to esch member of the larger

HEM

2

will consider the plan and make suc
modifications

of Judge Lovett's
eld in the morning
if December 7 at Chicago, and in the
afternoon the meeting of the execu-
tives of all the member roads of the
Asgociation  of Railway Executives|
will take place.

The next mestin
committee will he
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Paris Market Firm
PARIS, Nov. 16.—rices were firm on
the Bourse to-day. Three per cent
rentes, 6% franca 40 centimes,
change on Yondon, 68 franes 65 cen-
times. Five ‘per cent loan, 756 francs
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The Market

The expected rally in fore OV
ernment bonds ocenrred y"terﬁny. ha
decline had reached a point where it
arded as almost certain that
ntercat would he created, and
ortions of the rebhound demon-
strated the truth of this theory, french
pevernment fGs, at 06, were 2% points
abave Tuesdny's close,
worked their wa

and the 7a

y buck to 98%. Other
Issues walliod smartly, and the
a0 embraced Belglan, Dutch
8 and Brazilian lssues, Im-
# division helped the
but a degres of irregular-
persisted. Appreciable im-
rovement was noted in some of the
igh-grade and more speculative rail-
road bonds, and also in the industrial
gecurities that have lately reacted most
soverely. The tractions, on the other
kand, were active, but failed to better
thelr position. Liberty bonds nllgped off
rather easily at the opening,
ward the close inercased support ap-
pearcll, and losses were Hmited there-
by to unimportant proportions,

ut to-

Balon  Yisld.
B41,000 HAT
4.12
4,156
4,38
4,40
4.606
4.40
418
4,20
4.28

Nat
High. Tow, Laert. chge,
100,28 100.22

Tuendn
100,30 100,806 ¢

=i

e L)
=IO mwmem o
o500 52 e g

-

TYDVOODOOIDICD
wa

bk ot et ik ek
FEEF  FESE

it B3 03 ED D e e 52 T3 2T
L ]
560 29 10 5 3 20 58 e e SUO8 B2 B3
e e
FEEESTERSETR

=y

B4 € 100 14

Foreign Govt. and Manicipal Bonds
(Interest to be added)

Bid. Asked,
can il 10014
T ARAL R

. 861y 051y
.. BRIy DO
B -

T4 (54
2% 83
. hEay 0o
- 18 i
8% 7T
ik 3514
AR 451y
T
Bl
10 un»l'
683 LB
f61g 47
L1007 100%
(108 106l
. 0%, B
. B3y 04
. Odle 94
. 0B PRY
07 B71g
98 06 1y
] 83
104 104%
110 110%
68
100%
1084
103 103%
102%; 10045

Framerican 1
D Tx%s 1037

B o o 3 e O
S
sy

wsas BE
I'rench Reg s

,,
o
=

s

e
o

. g

tn

9
0
4
n
n
1
]
4
8
&
4
8
16
26
10
1
1
3
]
2
(i
o
6
1
f
3

Fia

RSy

L e e LT L T
£ 5o B2 €3 60 £ £ £0 50 59 63 99 00 £ 20 50 £ 82 G

SEEFFEFETIEY

76
T4
T4
T4

40 centimes, 'The dollar was quoted at

14 francs 06 nnti_{nan.

Oﬂuqhnam;nﬁvquz
REF B RRIRERR g

-
B

B

1 3
[ R RERL
)

b

—= 10
9

P .

=
=3 ok —tal o S

At

Far-
6a 19
1

Railw

=3
TS D e B ek 33 13 £ R s T

A ¥
T8 1038

7
2

Al Bing o3
us k|
Torg s

1in

Armour
4158 1830

2
2

ATES
gen dg 1

k2

e
bk, e T T e 1 e e T Y D ek 53

Lo mma IO
Atl € L 1st
con 45 1952

b -0 BT

13
7

-

=

b

Bait
€5 1920

]
10

e

o

-
o riiaya

m
2=

A {1
{Barnsdall C
" Em per A ‘lljgal

1

ser B 1931

T4 2 ....102
Belg & Bell T of Pa
’f: 1646

0 el B
| Bur ¢ R & N

=

oo

o

e

- S - rafe,

R

814

B o ]

P DD e L Rl ket e T e e £ e e
o ot e

D oD 1 85T e 2n g 0n 00 30 02 4 20 00 55 S0 8 0B

5
10
1
B! ;
Qe BY
il R of Wollvia
7 H'ﬁ 1047
3 FEAT |
1 i 04“
i ARG 1
e [T 2
13 ] pay
3 g [F
; ey 0
} 1. #1
% 4 . B
! 1
i :
a
5
&
2
; ;
1 [
1 3
ATy
L1} i 5 :nzqz
; 2 oLi.109m
-1'; ' 1948
K Denmaric | 3 ooo0joi%
L i 1 .lii0aw
| $ na0rR
1 6 Eg
1 Iy
1 T ....102-2
¥ b o..100%
Loy L0a
? ep of Iln_v‘fil
3 1052
13 T
1 948
3% . 08N
1 60 14
h P TR
H i
1 065
H
2 :
! :
ol 1 H
lnnds gy 16728t of i..]uo?-n:“
B s iend 5 f Ta
_f 1641
| 1 ....106
= i i ks
- iy 1047
: 81 e
h 1 e ng
et 1 8d.. 100
L:) 4 Bd,,100
Ba 5 ... 100
4 St of Rlo Gy
7 do 8ul §g
f 1046
' Gy LisEtpit
L0 ) 8 i 3312
L £ .. 0B
f H g juis
of Buo Pauln
f Ba 1935
B S O

1

fhn e
Ewlps Cont
n40

ay, Other Cor

Alnx Rubber
Ba 1045

1 ,...108%

LT OR A
Deth 8t 1at
fiw 1028

LI T

con 6y 1948
3 0]
1 DA
4 ‘:dil;f|
B s R
1 .. AN
2 AR
rfg Bs 1042
L A &
2 % a0
a 044
1 .... B0
e A L
Blin a4 gon
| TH aer 1640
B LR T
2 .07y
fa mer A 1040
1 ... 688

o )

4 oL A4
Bidyn R T 78
1430

()
otfs of depos

S

. BEag

bs 1060
]

Bu 1034
SRR T
Bineas BEW

Bush Ter von
Gw 10g0
42 s BT

Bush Ter g

bn 3065

Lo Gis o
B e, 91
Canag'y Bug
Int &'t T4
1042

By 074

4 |Can Gen Hlee

fa ser A 1042

e, 108
Can Nor 6ls
J 1046 :

=

suoo—-o
R

B
Can P dat
5

D i sape s

ra
A
e

DT mDWE Do
=

-0 ek 83
3 =3 =3 3-3 =1 =1-3=3

Can ‘S‘O‘Ij(!l bE
1062

cuaic A9
4 (Cent Dis Tei

G2 1948

A
iCent Ga Ry
L) 2

1029

it ane, 81
Vie. BESY
Carra do
Pasco cvt g f

Ew 1931
b . ..110%
4 o180
2 vl 2135
nio 4 131
10 Lusi1gh
v P b f
Ches & Ohlo
. cvt bs 1046
A T) 88 L., DAL
10 ..:0 B3y
2 ... 8%
10 .. 0%
p W |
1 ... 64%
I ain By
saal DAY
b e
rfg hs 1929
RSN )
60 dis 1002
1
4
1
2
oV
3
118
1
i
4
]
1

By 79:2

LR

Chie & B lat
1523

LT
T eavs BEML
C Gt Went

u e =
i L

e L T el Ll T R P

et L o Y R T TR

-y DA g R0 T e

B, 98
Hud @ Gag

. B
8
. 8
q
8B
o8
o 8
B
q

e e

e

-
e Gl W e

— e 20 S 85 S A e e

e

iR

=

E

=g

7}
=
LM A N D AT A

R
=
b

gy =

S e e
w2

.o

i
==

Fowr b A

P
k2
ot

o

ok 4 o B B0 3 et 48 s b e s o e O 2% A ]
=

08 50 08 92 30 08 5 50°05 0040 3095 08 50 59 53 44 =¥ = 3 3 =T

sarasa

e

HESOH AT H 2 D oo =

2 . b0
10 . ARG
] G0y
f B0 T
] o Bty
. b A |
Int Mer AMap
fs 1041
10 .. BR
} GO T E 7S
1 LAy
T +a RO
’ b S TRy
FInt Paper rig
Bn mer A 1047
5 87
}n £6 5
0 B 5
1 LR

& R
3 i U L 2

4
L
10
1
s
1
11
1
Inw
1251 i
L
I
KCFte&M
ds 1838
10 Ve TR
Kan it Bo
fn 1060
1000, BN
& ALy
B .., B0
1‘3 : 601
b 59
1 L]

#HE

6 .... D2
Kinnay & Co

AENRMOCOMENMOORO SO T OM oo

EozeovooosuosossononEs Do
PEEE FEFFEEEEEEE

=

o
o
ER el

o

5 ... 081
34
G 1840
r KPR b |
Hud & M rfg
.{'" 1867

el

ra

AT D e B T T e O T gy e DF =T tE

]
Hum 01 &
Rfg Co

1952

SRS

cont 5
aa

e L TR o e
r3tan i MMk L em
: e

.

B
Intho-MMat
digs 1068
1 10
etfa of danos
11y
ctls of dep
stamped
.3 -

s
FTamaso

gk ek

4

]

il

B

2

T,

1

4

a

1

i

R

8 1
B Tim
5 TN
14 TN
b, S S
10 o 3
b AL
1 o 715
an T ‘IEH“
a 1Ay
1 18
(] T174
1n T18
i 718,
2 71
Bt TRY
ctfa of denoe
(S
9 ey
AR SRR g
1, . 71 A
B e 1%
1 il
1 T
1 Pl LS
L Ty
L < T4
.3 . T4
42 . Ty
1 . RIs
2 (RE:

Int & Gt Nor
Aadl i mor A
wnhen Insund
3

e 1
Kayser J Tn
I1st mtg 1942
Interim rets

1 .eanlgE
Kelly-Bpring-
fleld Tire
ufld Ba 1811

o307
4,

| T e
Keok & D M
bs 1021

avt Thhe 1836
p SUE T
Knox & Ohin
68 1926

‘1L 100%
Leck Bteel is
1923

D E

i3
con 4148 2007
10 “-ﬂ‘

I TR
) a
P T IJT’: 4% 2003
g gT:‘ Liﬂ ....!gi
oo BRI Liggett &
[RERUR L4 -l 41
1041 10 ... 111
1 .., 114% | Ow 1051
L B Y S seen B8
‘; LS }H% Lnnli'lll. rig
] 49
1 16
1 «114% | Lorillard Co
LA b £ s I 1 1861
G n Ind i ﬂG'p&
B0 N han[oR Nonhves
coes AN 1936
@ Trunk Ry R
gf Cun s Lou & N Bln
in 1840 Eer A 2001
2 010 2 oo 1030
- G B B At Huex &
4 11y Cin aiv 4a
el b | 1968
B f 0n 193n A
l'!n H:EE Lou Cin &
o 108% | Lex
1!2 }::!‘ 1831 e
< 1028 b SN ) ¢
Gt Nor Ts mer| 8o Ry jn%n:.’ﬁ
A 1936 48 10068
$onggd Ty T ey
!E s e 100K Magma Cop
] 100G e g
i'll A ..139!.' !r srevild
e e 1008 {
bls 1552 [ Hi%
4 ..100% i BB 1"
1 soea 1004 I Manat] 8 Cn
2 000 | 1nt Tohw 1042
a 008, 2 A e & 1
1004 iManhat Ry
00 4w 1000
100 %, 1 L
< 1008 1 ... 614
44 1661 1 G 4R
s it 8L IMr Bwn col
2 ap fa 1034
8 a0 » BRI i
4 Dy w08
deb H B Market Bt Ry
H” h:. 11 Jng con ba
arshey Chne
65 1042 w i | ‘4 3o
1 .. g :
23 ... halg
i LER

e
Marland O1)

Bn 1135
% Gaael03
Tl wor B
1831

4

s
Mex P af Dol
nf ovt Ba
1536

4 ,...1008
Mlch Htata T

br 1024

1 ..., 00%
Midvals Bteal
Ga 1036

saesna
wwa
=

S
EREF - ol

M Glig 1
)

et
coo=
e 0 -0 =
-
£ -

ek ik
F

PSS

oS ST NN St oA aem

o

s O o 3 5 s 03 1 8 e B e 8 14 3 6 4 B A D

[

< 83
Moblls & O
ba St L div
1n27

l.liee, BS
Mont Powar
ba 1843
Ao 08
Nowark Gua
G 1948

2 DRI ]
New B T &
gs sor A

1k
NOT & M
fa 1825
i el
o AL
E ;My
eocd T8y
ce TB
e E"II
N ¥ Cent ileb
68 1935
fi 108
44 500108
AT Y 11
20 ... .01041
10 L1048
18 .10k
4 e
5 L1048
¢ 104
lg S104 by
1041s
1 104 ?
o
2104 14
.m;Z
.. 104
L1044
10413
e 10485
LS T
1 ....1041
ETIRSE Ty
br 2013
4 ... 05
e S
veu 9B
b1 R
1 v 8b
:; ven BB
Sees 95%
16 .... 86
1 ..., 053
2 ... 057
Sg gs“
B v BB
14 ..., po%g
B g
13 L 0bn
6 ... 0634
2 0h &
2 §b
1 55'2
3 Na
S 86
16 5%
3 86 4
ig 2013
1 Bh &
50 48
2 86 %
do
1 Ban
2 8044
En 1948
1\# 45&“‘
L]
189
| S {2 ]
N Y Hdison
ist 648 per
A 18
b
1
1
2
1
2
18 .
1
1
N Y Gas B L
H & Power
Gn 1048
‘ velss 07
asis 97

(All the bonds of this issue having been sold at retail to our own
clients, this advertisement appears as a matter of record only.)

NEW ISSUE

First Mortgage 6%% Serial Gold Bonds

[SAFEGUARDED UNDER THE STRAUS PLAN]

PRICE: Par and Accrued Interest to Net 6%:%

$1,350,000

Edward Langer Printing Co., Inc.

JAMAICA, N.Y.

Date of Issue, November 15, 1922, Serial Maturities, 2 to 15 years

BORROWING CORPORATION —The bondsare the direct obligation
of the Edward Langer Printing Co., Inc., founded 23 years ago, and to-
day one of the most firmly established and prosperous printing corpora-
tions in America. It is one of the few concerns which do the printing of
large magazine publications, under contract, and mail order catalogues
in large amounts, thus placing its business on a most stable and assured

MORTGAGED PROPERTY~—The bonds constitute a direct closed first
mortgage on the land, building and equipment of the Company, located
on the south side of Fulton Street, Jamaica, Borough of Queens, Greater
NewYork,and a modern five-story,concreteand steel addition totheplant
which will increase the present floor space by 200,000 square feet, to be
erected at once adjoining the present building. Its completion, free and

clear of all prior liens, is unconditionally guaranteed to the bondholders
by 8. W. Straus & Co., Incorporated.

EARNINGS & ASSETS~~The net annual earnings for 1920, 1921,
and nine months of 1922 averaged $201,400. Net earnings of the com-
pleted printing plant are conservatively estimated at $379,400, more
than four times the maximum interest charges and 2.7 times the annual
interest and principal charges. Net tangible assets, after this financing
and completion of plant, are appraised at $2,291 +323.47, and mortgaged
property at $2,165,000.

The bonds are protected by all the customary safeguards of the Straus
Plan and are offered with our full recommendation: Denominations,
$1000, $500 and $100.

. W. STRAUS & CO.

ESTABLISHED 1882

. OFFICES IN THIRTY CITIES .

8TRAUS BUILDING—565 Fifth Avenue—at 46th Street

Telephone—Vanderbilt 8500

FORTY YEARS WITHOUT LOSS TO ANY INVESTOR

22—8, W, 8, & Co.
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INCORPORATED

Bonds for

Investment

BAINBRIDGE & RYAW

Reetpr 3260-1-2-3

NATIONAL PARK
BANK

OF NEW YORK

m:w 180 Yoarn af Cammercial Banking
piry CHATHAM & PHENIX
NATIONAL BARK
Caital, Serplus & Profis $20,000,009

149 Broadway, Singer Bidg.
And 12 Branches

First Mortgage

Real Estate Bonds

Send for booklet R, H. R,
American Bond & Morigage Ce,

562 Fifth Ave.
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the market price will be 10 points, sigb-
tracting 20 from 100,
by ten years, the guotient will be 1.
figure is to be added Lo 6.66, Which Is the

Dividing 10 point

cent. will give you the approxtmate yleld
Day’s New Issues -

Stropd & Co., Inc.; Otis & Co., Hoive,
Shaw & Bertles, Inc., and R, E. Wilsey
& Co. are offering at 97 and interest, to

ield more thun 7.30 per cent, a new
ssue of §1,600,000 Tide Water Power
fifteen-yeur 7 per eent sink- -

Btroud & Co.; Ine., and M. M. Free-
man & Co. are offering, te yield about
4.07E per cent, §700,000 City of Chester
thirty-year 4% per cent school

ey

Negotiations are reported under way
for the sale to New York bankers of
an issue of Dayion Power and
Company & per cemt bondsl The
amount is expected to he £
000 “to  $8,000,000.

C. W, MeNosr are offering,
20 per cent, §50,000 Sout
Y4 per cent bonds, due 182

London Market Firm

NDON, Nov, 16.—Prices were firm on
nga to-day. Bar gold was
i monty wag lopned at 2
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